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INDEPENDENT AUDI;I'ORS' REPORT

To the members of PROPEDGE VALUATIONS PRIVATE LIMITED
Report on the Audit of Standalone financial statements
Opinion

We have audited the accompanying financial statements of PROPEDGE VALUATIONS PRIVATE
LIMITED (“the company”), which comprise the balance sheet as at March 31, 2024, the
statement of profit and loss, the cash flow statement for the year then ended, notes to the
financial statements, a summary of the significant accounting policies and other explanatory
information hereinafter referred to as “Standalone Financial Statements”.

In our opinion and to the best of our information and according to the explanations given to us
the aforesaid financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the company as at
March 31, 2024, its profit and loss and its cash flows for the year ended on that date.

Basis of Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Act (SAs). Our responsibilities under those standards
are further described in the Auditor’s Responsibility for the Audit of Financial Statements section
of our report. We are independent of the company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act and the
Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ICAI's code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our audit opinion on the
standalone financial statements.

Key Audit Matters

Key Audit matters are those matters that, in our professional judgement, were of most
significance in our audit of the Standalone financial statements of the current period cFhese
matters were addressed in the context of our audit of the standalone financial statefnents a; '
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whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters.

Reporting of key audit matters as per SA 701, Key audit matters are not applicable to the
company as it is an unlisted company.

Other Information

The Company’s management and Board of Directors are responsible for the other information.
The other information comprises the information included in the Company’s annual report, but
does not include the financial statements and our auditors’ report thereon. The annual report is
expected to be made available to us after the date of this auditors’ report.

Our opinion on the standalone financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read
the other information identified above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the standalone financial

statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

When we read the annual report, if we conclude that there is a material misstatement therein,
we are required to communicate the matter to those charged with governance and take
necessary actions, as applicable under the relevant laws and regulations

Management’s and Board of Directors’ Responsibilities for the Standalone Financial
Statements

The company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these
financial statements that give a true and fair view of the financial position, financial performance
and cash flows of the company in accordance with the accounting principles generally accepted
in India, including the Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014.This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgements and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of

the accounting records, relevant to the preparation and presentation of the finapgial statements
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that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Company’s board of directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s responsibility for the Audit of Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

* lIdentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

® Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

® Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material upcertainty exists,
we are required to draw attention in our auditor’s report to the relate disclosures in the
financial statements or, if such disclosures are inadequate, to modi "":;qlur o@i/on. C}Lr
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conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on other legal and regulatory requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the “Annexure A”, a statement on the matters specified in paragraph 3 and 4 of the Order, to
the extent applicable.

2. Asrequired by section 143(3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

¢) The balance sheet, the statement of profit and loss, and the cash flow statement dealt with
by this report are in agreement with the books of account;

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014;

e) On the basis of the written representations received from the directors
2024 taken on record by the Board of Directors, none of the directors j disqualified ai. on
March 31, 2024 from being appointed as a director in terms of Sectiof &t 4(2) of the Al,'.}t

it March 31,
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f) Inview of exemption notification G.S.R 464(E) dated 05-June-2015 as amended on 13-June-
2017, reporting on internal financials controls over financial reporting of the company and
the operating effectiveness of such controls is not applicable to the company.

g) With respect to the other matters to be included in the Auditor’s Reportin accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

The Company has disclosed the all pending litigations which would impact its financial
position. Refer Note 27 of note to the standalone Financial Statements;

As per information and explanation given to us there is no long-term contracts
including derivative contracts of the company and as such no provision is required
under the applicable law or accounting standard, for material foreseeable losses;

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company;

(a) The management has represented that to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any other
person(s) or entities, including foreign entities (“Intermediaries”), with the
understanding that the intermediary shall whether directly or indirectly lend or invest
in other persons or entities identified in any manner by or on behalf of the company
(Ultimate Beneficiaries) or provide any guarantee, security or the like on behalf of
ultimate beneficiaries;

(b) The management has represented that to the best of its knowledge and belief no
funds have been received by the company from any person(s) or entities including
foreign entities (“Funding Parties”) with the understanding that such company shall
whether, directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the funding party (ultimate beneficiaries)
or provide guarantee, security or the like on behalf of the Ultimate beneficiaries; and

(c) Based on the audit procedures performed, nothing has come to our notice that has
caused us to believe that the above representations given by the management contain
any material misstatement.

v. No dividend declared or paid during the year by the Company as per/s/efch\@%HS of

Companies Act 2013.
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vi. With respect to matter to be included in Auditors’ Report under Section 197(16) of the
Act, as amended:

In our opinion and according to information and explanations given to us, the remuneration
paid by the Company to its directors during the current year is in accordance with the
provisions of Section 197 of the Act. The remuneration paid to any of its directors is not in
excess of the limit laid down under Section 197 of the Act.

vii. The reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 is
applicable from 1 April 2023.

Based on our examination, which included test checks, the company has used accounting
software for maintaining its books of account for the financial year ended March 31, 2024
which has a feature of recording audit trail (edit log) capability and the same has operated
throughout the period from 11" May,2023 to 31st March, 2024 for all relevant transactions
recorded in the software. Furthermore, based on written representations and our audit
procedures, we did not find any instances of tampering with the audit trail features.

Since the proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014, is applicable from
April 1, 2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014,
regarding the preservation of the audit trail as per the statutory requirement for record
retention is not applicable for the financial year ended March 31, 2024.

For Singhi Chugh & Kumar
Chartered Accountants: -
FRN: 013613N// /

\,

Ha/rsh/Ku'r_ﬁ.ar
Partner

M. No. 088123
Place: New Delhi
Date: \o|og|2024-
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Annexure A

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we state as under:

(i)

(ii)

(i)

(iv)

(a) & (b)The Company does not have any Property, Plant and Equipment as on 31st March,
2024. Accordingly, clause 3(i)(a) &(b) of the Order is not applicable.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company does not have any immovable
properties (other than properties where the Company is the lessee and the lease
agreements are duly executed in favour of the lessee). Accordingly, clause 3(i){(c) of the
Order is not applicable.

(d) No proceedings have been initiated or are pending against the company for any
Benami Property under the Prohibition of Benami Property Transactions Act, 1988 and
rules made thereunder.

In respect to Inventory and Working Capital:

(a) The company does not have any physical inventory in stock as on 315 March, 2024.

(b) The Company has not sanctioned working capital limits in excess of five crore rupees,
in aggregate, from banks or financial institutions on the basis of the security of current
assets at any point of time during the year. Accordingly, clause 3({ii){b) of the Order is not
applicable to the Company.

In our opinion and according to the information and explanations given to us, the
Company has not made any investments in or provided security to companies, firms,
limited liability partnerships or any other parties during the year. The Company has not
provided any guarantee or security, or granted any loans or advances in the nature of
loans, secured or unsecured, to companies/ firms/ Limited Liability Partnerships or any
other parties during the year, therefore para 3(iii) of the order is not applicable.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has given advance against
salary to its directors in accordance with the provisions as specified under Section 185 of
the Companies Act, 2013 (“the Act”) and the Company has not provided any security as
specified under Section 186 of the Act. Further, in our opinion, the Company has complied
with the provisions of Section 186 of the Act in relation to loans given, guarantees
provided and investments made.




(vii)

(viii)

(ix)

the Companies Act, 2013 (“the Act”) and the Company has not provided any security as
specified under Section 186 of the Act. Further, in our opinion, the Company has complied
with the provisions of Section 186 of the Act in relation to loans given, guarantees
provided and investments made.

In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposits from public within the meaning of sections 73 to
76 of the Act. Accordingly, reporting under para 3(v) of the order is not applicable.

The company is not required to maintain cost records as specified by the central
government under Section 148(1) of Companies Act,2013 because the overall turnover
from all its products or services is below the threshold limit. Accordingly, reporting under
para 3(vi) of the order is not applicable.

(a) According to the information and explanations given to us and the records of the
Company examined by us, in our opinion, the Company is generally regular in depositing
undisputed statutory dues, including income tax, goods and services tax, provident fund,
employees’ state insurance, labour welfare fund and other material statutory dues except
a slight delay in a few cases, as applicable, with the appropriate authorities. There is no
extent of the arrears of statutory dues outstanding as at March 31, 2024, for a period of
more than six months from the date they became payable.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no statutory dues relating to GST,
Provident Fund, Employees State Insurance, Income-Tax, Sales Tax, Service Tax, Duty of
Customs, Value Added Tax or Cess or other statutory dues which have not been deposited
on account of any dispute except details below -

Name of the | Nature of Dues | Amount (Xin Period to Forum where
Statute Thousand) which amount dispute is
relates pending
Income Tax Act, TDS Def_ault- 10 Prior years TDS - Traces
1961 Prior years

There are no transactions during the year that have been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961 which
were not recorded in the books of account. Accordingly, reporting under para 3(viii) of
the order is not applicable.

VS

(a) According to the information and explanations given to us and on th ag SiEWOf ou
D
examination of the records of the Company, the Company has not been deglargd a wEILIwJ

(@’
defaulter by any bank or financial institution or government or government Rt

N Y



(xi)

(xii)

(xiii)

(xiv)

(b) In our opinion and according to the information and explanations given to us by the
management, company has not received any term loan.

(c) According to the information and explanations given to us and on an overall
examination of the balance sheet of the Company, we report that no funds have been
raised by the company.

(d) According to the information and explanations given to us and on an overall
examination of the standalone financial statements of the Company, we report that the
Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, as defined in the Act. The Company does not hold any
investment in any associate or joint venture (as defined in the Act) during the year ended
315t March 202. Accordingly, paragraph 3 (ix) of the Order is not applicable.

The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) during the year. Also, the Company has not made any
preferential allotment or private placement of the shares or debentures during the year.
Accordingly, paragraph 3 {(x) of the Order is not applicable.

(a) Based on examination of the books and records of the Company and according to the
information and explanations given to us, considering the principles of materiality
outlined in the Standards on Auditing, we report that no fraud by the Company or on the
Company has been noticed or reported during the course of the audit.

(b) According to the information and explanations given to us, no report under sub-
section {12) of Section 143 of the Act has been filed by the auditors in Form ADT-4 as
prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government.

(c) No whistle-blower compliant received during the year.

The Company is not a Nidhi Company. Accordingly, paragraph 3(xii) of the Order is not
applicable to company.

According to the information and explanations given to us and based on our examination
of the records of the Company, transactions with the related party are in compliance with
sections 177 and 188 of the Act where applicable and details of such transactions have
been disclosed in Note No.17 in the financial statements as required by the applicable
accounting standards.

The Company is not required to appoint Internal Auditor. Hence, paragraph 3 (xiv) is not
applicable.




(xv)

{xvi)

(xvii)

{xviii)

(xix)

{xx)

{xxi)

The Company has not entered into non-cash transactions with directors or persons
connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

The Company is not required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934

The Company has not incurred any cash losses in the financial year and in the immediately
preceding financial year.

There has been no resignation of a statutory auditor during the year.

On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, the auditor’s knowledge of the Board of Directors and management plans,
the auditor is of the opinion that no material uncertainty exists as on the date of the audit
report that company is capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date.
We, however, state that this is not an assurance as to the future viability of the Company.
We further state that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities falling due within
a period of one year from the balance sheet date, will get discharged by the Company as
and when they fall due.

In our opinion and according to the information and explanations given to us, there is no
requirement to spent for CSR activities and therefore, there is no unspent amount under
sub-section (5) of section 135 of the Act pursuant to any project. Accordingly, clauses
3(xx)(a) and 3(xx)(b) of the Order are not applicable.

Paragraph 3(xxi) of the order is not applicable in case of standalone financial statement
of the Company.

For Singhi Chugh & Kumar

Chartered Acc 3
FRN: 013613

Partner

M. No. 088123
Place: New Delhi

Date: \()\ <2024



i ROPEDGE VALUATIONS PRIVATE LIMITED
(former!y_ known as innovation Museum Private Limited)

CIN: U74999D12015PTC282971
_ D-4 Commemial Complex, paschimi Marg, Vasant Vihar, South West Delhi, Delhi- 110057
A - ~Balance Sheet as at 31st March 2024
(Amount in X '000', unless otherwise stated)

s As at As at
Particulars

31st March 2024 31st March 2023

I. EQUITY AND LIABILITIES

{1) Shareholders' fund
(a) Share capital 2 100 100
(b) Reserves and surplus 3 42,930 16,897

(2) Non-current liabilities
(a) Long-term provisions 4 1,811 534

{3) Current liabilities
(a) Trade payables 5
i) total outstanding dues of micro and small enterprises - -
i) total outstanding dues of creditors other than micro

. 3,431 37
and small enterprises
(b) Other current liabilities 6 10,346 5,654
(c) Short-term provisions 7 3 1
TOTAL 58,622 23,224
1. ASSETS
(4) Non current assets
(a) Property, Plant & Equipment and Intangible assets
(i) Property Plant and Equipment - -
(ii) Intangible assets - -
(b) Deferred tax assets (net) 8 457 135
(5) Current assets
(a) Trade receivables 9 29,960 7,141
(b) Cash and cash equivalents 10 2,402 4,028
(c) Short-term loans and advances 11 4,326 1,216
(d) Other current assets 12 21,478 10,705
TOTAL 58,622 23,224
Summary of significant accounting policies 1
The accompanying notes form an integral part of the standalone financial statement.
As per our Report of even date attached
For Singhi Chugh Sddima _ For and on behalf of the Board of Directors of
Chartered Accod/iEp 'f Propedge Valuations Private Limited
Firm Reg. No. :[{j36 | N : @\
" SO
Harsh Kiimar N Sahil Shashank Patil Avinash Jha
Partner ' Director Director
M. No.088123 DIN - 07008825 DIN - 09279570
Place : NeW Qem’& Place: r\lewoeﬂlﬁ Y N\ Place: New 'OQ“N?

Date : \o\g‘\&OQA— Date:\o|¢ ‘,3094— N\ Date: 10\ \20d4



ATIONS PRIVATE LIMITED
s l"i[novatlon Museum Private Limited)
CIN' U749990I.2015PTC282971

D-4, Commercial Complex, Paschimi Marg, Vasant Vihar, South West Delhi, Delhi- 110057
Statement of Profit and Loss Account for the period ended 31st March 2024

{Amount in X '000', except earning per share )

M. No.088123 ,
Place : N\l ewd el

Date : \0\og 0024

DIN - 07008825
Place: (\le.w Oellag

Date: (0‘0{, _;199-4

] For the year ended For the year ended
Particulars
31st March 2024 31st March 2023
INCOME Lot & B L L ' " 4
Revenue from operations 13 1,78,528 86,608
Other Income 14 84 108
Total Income 1,78,612 86,716
EXPENDITURE
Employee benefit expenses 15 1,07,161 51,712
Depreciation and amortization expenses - -
Other expenses i6 36,319 13,067
Total Expenses 1,43,479 64,779
. Profit/(Loss) before exceptional and extraordinary 35,133 21,937
items and tax
Exceptional Items - -
Prior Period Item 330
. Profit/(Loss) before tax 34,803 21,937
Tax expense:
(1) Current tax 9,092 5,688
(2) Earlier Year tax expenses - 15
(3) Deferred tax (322) (135)
. Profit/(Loss) for the Year 26,033 16,368
. Earning per equity share of face value of X 10 each 19
(1) Basic 2,603.28 1,636.81
(2) Diluted 2,603.28 1,636.81
Summary of Significant Accounting policies 1
The accompanying notes form an integral part of the Financials Statements.
As per our Report of even date
For Singhi Chugh & kumar For and on behalf of the Board of Directors of
Chartered Accoyfitay Propecge Valuations Private Limited
Firm Reg. No.
4 e
Harsh Mr e Sahil Shashank Patil Avinash Jha
rod ACCOS!
Par@ \—\_A/c/: Director Director

DIN - 09279570

Place: Net Qe i
Date: |p |0(‘Q0&4_



- PROPEDGE VALUATIONS PRIVATE LIMITED
(formerly known as Innovation Museum Private Limited)
CIN: U74999D12015PTC282971
D-4, Commercial Complex, Paschimi Marg, Vasant Vihar, South West Delhi, Dethi- 110057

Cash flow statement for the year ended 31st March 2024

Amount in X '000', unless otherwise stated
. For the year ended For the year ended
Particulars

31st March 2024 31st March 2023

A. |Cash flow from operating activities

Net profit before tax but after exceptional/extraordinary items 34,803 21,937
Adjustments for profit and loss account items:

Provision for Gratuity 1,280 535
Interest Income (77) -
Amount Written back (7) (104)
Operating profit before working capital changes 35,999 22,368
Adjustments for changes in working capital:

- {Increase)/decrease in trade receivables (22,819) (6,406)
- (Increase)/decrease in other current assets (10,773) (10,655)
- {Increase)/decrease in short term loan & advances (48) (119)
- Increase/(decrease) in short term provisions - (193)
- Increase/{decrease) in trade payables 3,394 26
- Increase/(decrease) in other current liabilities 4,699 5,531
Cash generated from / (used in) operating activities 10,452 10,550
Taxes Paid (Net of Refund received) (12,154) (6,800)
Net cash from / (used in) operating activities (1,702) 3,750

B. |Cash flow from investing activities
Proceeds from sale of Property, Plant & Equipment -
Interest received 77
Net cash generated from / (used in) investing activities 77 -
C. |Cash flow from financing activities
Issuance of Share Capital

Loan taken/(Repayment of Loan) (50)
Net cash generated from / (used in) financing activities - (50)
D. |Increase/ (decrease) in cash and cash equivalents, net {1,626) 3,700
Cash and cash equivalents at the beginning of the year 4,028 327
Cash and cash equivalents as at the end of the year 2,402 4,028

Components of cash and cash equivalents
Cash and cash equivalents
Balances with banks

- in current accounts 2,402 3,978
Cash in hand - 50
Total cash and cash equivalents at the end of the year 2,402 4,028

*Refer Note 11 of Notes to accounts for components of Cash & Cash Equipments.
Note: Figures in bracket reflects the cash outflows during the year.

Summary of Significant Accounting policies

As per our Report of ave e attached For and on behalf of the Board of Directors of

For Singhi Chugh’€ 5 Propedge Valuations Private Limited

Chartered Accf % \ ) A

Firm Reg. No BOEIN N I 4! VeSS o
<KW\ S/ " Sahil Shashank Patil Avinash Jha

Harsh Kumiar g 1oAY Director Director

Pﬁl: P == DIN - 07008825 DIN - 09279570

M. No.088123 Place: New Dellg  Place: News Delia

Place : Newd Qelint Date: {0\0S {2024 . Date: lo\og| 2004

Date : 10\03’\l0&4«



PROPEDGE VALUATIONS PRIVATE LIMITED
(formerly known as Innovation Museum Private Limited)

e : 5 7 _C!N:: U74999D1L2015PTC282971
R R e 'Notes to Financial Statements for the year ended 31st March 2024
Note 1 - Summary of Significant Accounting Policies

1 Corporate Information
The Company is incorporated in 20th July 2015 and engaged in business of valuation of Real Estate Assets & Plant and
Machinery, Project Monitoring Services across top cities in India . The Company becomes the subsidiary company of P.E
Analytics Limited w.e.f 06 January, 2022. The holding company acquired 80% of Share Holding in Propedge Valuations Private
Limited.

2 Basis of preparation
The financial statements are prepared under historical cost convention, on accrual basis, in accordance with the generally
accepted accounting principles in India and to comply with the Accounting Standards notified under section 133 of the
Companies Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules 2014. The accounting policies have
been consistently applied by the Company and are consistent with those used in the previous year.
All assets and liabilities have been classified as current or non-current, wherever applicable, as per the operating cycle of the
Company as per the guidance as set out in the Schedule 11l to the Companies Act, 2013.

3 Use of estimates
The preparation of financial statements in conformity with Indian GAAP requires management to make judgements,

estimates and assumptions that affect the reported amount of revenues, expenses, assets and liabilities and disclosure of
contingent liabilities, at the end of the reporting period. Although these estimates are based on management's best
knowledge of current events and actions , uncertainty about these assumptions and estimates could result in the outcomes

requiring a material adjustment to the carrying amounts of assets or liabilities in future periods.

4 Leases
Leases where the lessor effectively retains substantially all the risks and benefits of ownership of the leased assets, are

classified as operating leases. Operating lease payment are recognized as an expense in the statement of profit and loss over
the lease term.

5 Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and the revenue
can be reliably measured. Income is recognized over the period in which such services are performed, provided, no significant
obligations remain at the end of the period and collection of resulting receivables is reasonably certain.

Sale of Services

Service income is recognized on delivery of services on the accrual basis and when there is no significant uncertainty exists
regarding the amount of the consideration that will be derived from the rendering of the services. To provide valuation
advisory services for tangible and intangible assets including but not limited to Real Estate, Industrial Assets, Plant and
Machinery, specialized assets and Intellectual property along with strategic consultancy services including but not limited to

Techno Economic viability studies, Technical Due diligence, Project appraisal/Monitoring and Strategic & Risk advisory.

6 Employee Benefits

Expenses and liabilities in respect of employee benefits are recorded in accordance with Accounting Standard 15 Employee
Benefits (Revised 2005) “Revised AS 15”.
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(i) Provident fund
The Company makes contribution to statutory provident fund in accordance with Employees’ Provident Fund and
Miscellaneous Provisions Act, 1952. The plan is a defined contribution plan and contribution paid or payable is recognized as
an expense in the period in which services are rendered by the employee.

(ii) Compensated Absences
The Company doesn't have any provision for compensated absences.

(iii) Gratuity

Gratuity is a post employment benefit and is in the nature of a defined benefit plan. The liability recognized in the balance
sheet in respect of gratuity is the present value of the defined benefit obligation at the balance sheet date less the fair value
of plan assets (if any), together with adjustments for unrecognized actuarial gains or losses and past service costs. The
defined benefit obligation is determined by actuarial valuation as on the balance sheet date, using the projected unit credit
method. Actuarial gains and losses arising from experience adjustments and changes in actuarial assumptions are charged or

credited to the Statement of Profit and Loss in the year in which such gains or losses arise.

Income Taxes

Tax expense comprises of current and deferred tax. Current tax is determined as the amount of tax payable in respect of
taxable income for the year.

In accordance with the Accounting standard 22 — ‘Accounting for Taxes on income’, the deferred tax for timing differences
between the book & tax profit is accounted for using the tax rates and the tax laws that have been enacted or substantially
enacted as of the balance sheet date. Deferred tax assets arising from temporary timing difference are recognized to the
extent there is virtual certainty that the assets can be realized in future.

Earnings per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders
(after deducting preference dividends and attributable taxes) by the weighted average number of equity shares outstanding
during the period. Partly paid equity shares are treated as a fraction of an equity share to the extent that they are entitled to
participate in dividends relative to a fully paid equity share during the reporting period. The weighted average number of
equity shares outstanding during the period is adjusted for events such as bonus issue, bonus element in a rights issue, share
split, and reverse share split (consolidation of shares) that have changed the number of equity shares outstanding, without a
corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of all
dilutive potential equity shares.

Provisions

The Company creates a provision when there is a present obligation as a result of a past event that probably requires an
outflow of resources and a reliable estimate can be made of the amount of the obligation.

A disclosure is made for a contingent liability when there is a:

- possible obligation, the existence of which will be confirmed by the occurrence/non-occurrence of one or more uncertain
events, not fully within the control of the Company;

- present obligation, where it is not probable that an outflow of resources embodying economic benefits will be required to
settle the obligation;

- present obligation, where a reliable estimate cannot be made.
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10 Cash & Cash Equivalents

Cash and cash equivalents for the purpose of cash flow statement comprise cash at bank and in hand and short - term
investments with an original maturity of three months or less.

11 Cash Fiow Statement
Cash flows are reported using indirect method as set out in AS -3 “Cash Flow Statements”, whereby profit / (loss) before tax is
adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or

payments. The cash flows from operating, investing and financing activities of the Company are segregated based on the
available information.

12 Property Plant and Equipment(PPE}
The company doesn't have any PPE as at 31st March, 2024,

(This space has been left blank intentionally)
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- As at 31st March 2024 As at 31st March 2023
Particulars
Nos. ) Nos. (%)

Authorized Share Capital

Equity Shares of X10/- each *
At the beginning and end of the year 10,000 1,00,000 10,000 1,00,000

10,000 1,00,000 10,000 1,00,000

Issued, Subscribed and Paid up *

Equity shares of %10 each, fully paid up *
At the beginning and end of the year 10,000 1,00,000 10,000 1,00,000

10,000 1,00,000 10,000 1,00,000

Paid - up share capital

. As at 31st March 2024 As at 31st March 2023
Particulars
Nos. ®) Nos. )

Shares outstanding at the beginning of previous year 10,000 10 10,000 1,000

Shares Issued during the year
Shares outstanding at the end of year 10,000 10 10,000 1,000

er of equity shares is entitled to one vote per share with a

* The Company has one class of equity shares having a par value of 10 per share. Each hold
the equity shareholders are entitled to receive remaining

right to receive per share dividend declared by the Company. In the event of liquidation,
assets of the Company (after distribution of all preferential amounts) in the proportion of equity shares held by the shareholders.

2(b) Shareholders holding more than 5% shares of the Company:

As at 31st March 2024 As at 31st March 2023
Particulars Number of %age Number of %age
Shares Holding Share Holding
P. E. Analytics Limited (Formerly known as P. E. Analytics Pvt Ltd) 8,000 80.00% 8,000 80.00%
Avinash Jha 2,000 20.00% 2,000 20.00%

2(c) Promoter's Shareholding:

Shares held by promoters at the end of the year

% Ch during th
No. of Shares % of Total Shares % Change during the
Promoter Name year
2023-24 2022-23 2023-24 2022-23 2023-24 2022-23
P. E. Analytics Limited {(Formerly known as P. E. Analytics Pvt Ltd) 8,000 8,000 80.00% 80.00% - -
Avinash Jha 2,000 2,000 20.00% 20.00% - -

2(d). As per the records of the company, including its register of shareholders/members, the above shareholding represents legal ownership of shares as on

31st March,2024.
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Particulars
31
Note- 3 Reserves & Surplus

(a) Surplus/(Deficit) in the statement of Profit & Loss
Balance at the beginning of the year

Add :Profit for the year

Net Surplus/ (Deficit) in Profit and loss

2024

As at
st March 2024

16,897
26,033
42,930

Note- 4 Long-term provisions
Provision for Gratuity (Refer Note 19}

Note- 5 Trade Payables
-Due to Micro and small Enterprises
-Due to Others

5.1 Micro, Small and Medium Enterprises
Under the Micro, Small and Medium Enterprises (MSME) Development Act, 2006, certain disclosures are

Micro and Small enterprises. Based on the information available with the Company and confirmations rec

parties as micro and small enterprises . The auditor has be
amounts as on 31st March 2024 payables to suppliers registere

1,811
1,811

3,431

3,431

required to be made

stated)
As at
31st March 2023

529
16,368
16,897

\1

534
534

l

\

37
37

L

relating to dues to

eived, the company has identified the
en relied upon the management for identification of MSME. There are no overdue
d under Micro, Small and Medium Enterprises Development Act, 2006 (‘MSMED

Particulars

31st March 2024 31st March 2023
a) Principal amount due to suppliers registered under the MSMED Act and remaining unpaid as at year - -
end
b) Interest due to suppliers registered under the MSMED Act and remaining unpaid as at year end i
¢) Principal amounts paid to suppliers registered under the MSMED Act, beyond the appointed day
during the year i i
d) Interest paid, other than under Section 16 of MSMED Act, to suppliers registered under the MSMED
Act, beyond the appointed day during the year i i
e) Interest paid, under Section 16 of MSMED Act, to suppliers registered under the MSMED Act,
beyond the appointed day during the year ) )
f) Interest due and payable towards suppliers registered under MSMED Act, for payments already
made - -
g) Further interest remaining due and payable for earlier years - -
5.2 Trade Payables ageing schedule

Outstanding for following periods from due date of payment{includes not due)
Less than 1 More
Particulars 1-2 Years 2-3 years than 3 Total
Year Years

MSME - - - - -
(last year figures) - - - - -
Others 3,431 - - - 3,431
(last year figures) 37 - - - 37
Disputed dues — MSME - - - - -
(last year figures) - - - - -
Disputed dues - Others - - - - -
(last year figures) - - - - -

(Previous Year figures in Italic)
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(Amount in % '000', unless otherwise stated)
As at As at
31st March 2024 31st March, 2023

Particulars

Note- 6 Other Current Liabilities

Advance from Customers 35 49

Other Payables -
Statutory Dues Payable* 4,802 2,424
Audit Fees Payable 135 135
Salary Payable 17 17
Expenses Payable 5,357 3,029
10,346 5,654

*Statutory dues payable includes Goods & Services Tax, Tax Deducted at Source, Professional Tax, Provident Fund, Employee state insurance
& other fund payables

Note- 7 Short-term Provisions

Provision for Income Tax(Net of Advance Tax and TDS)

Gratuity __3 __1__
N— .
Note- 8 Deferred tax assets (net)
Deferred tax liability - -
Deferred tax asset
On account of expenditure charged to statement of profit and loss in the current 457 135
year but allowed for tax purposes on payment basis I
Gross deferred tax asset 457 135
Net deferred tax assets 457 135
Note- 9 Trade Receivables
Secured, considered Good - -
Unsecured, considered Good 29,960 7,141
Doubtful - -
29,960 7,141
9.1 Trade Receivables ageing schedule -
Outstanding for following periods from due date of payment{includes not due)
Particulars lessthan6 | 6 months-1 1-2 years 2-3 years More Total
months year than 3
(i} Undisputed Trade receivables — considered good 23,635 5,018 1,306 - - 29,960
(last year figures) 6,681 460 - - - 7,141
(i} Undisputed Trade Receivables — considered
doubtful i ) i ) i i
(last year figures) - - - - - -
(i) Disputed Trade Receivables considered good - - - - - -
(last year figures) - - - - - -

(iv) Disputed Trade Receivables considered doubtful - - - - - -

{last year figures) - - - - - -
(Previous Year figures in Italic)
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Notes to Financial Stateme ' d 31st March 2024
rwise stated
iyl 31st March, 2024 31st March, 2023
Note- 10 Cash and Cash Equivalents
Cash in Hand - 50
Balances with banks 2,402 3,978
2,402 4,028
Note- 11 Short- Term Loans and Advances
Advance Tax and TDS{Net of Provision of Income Tax) 4,159 1,097
Advances to employees 167 119
4,326 1,216
Note- 12 Other Current Assets
Security Deposits 1,311 530
Unbilled Revenue 20,168 10,176
21,478 10,705

(This space has been left blank intentionally)
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For the Year Ended For the Year Ended

Particulars

31st March 2024 31st March 2023

Note- 13 Revenue from Operations

Service Income 1,78,528 86,608
1,78,528 86,608
Note- 14 Other Income
Amount Written back 7 104
Interest Income on Income Tax Refund 70 -
Interest Income on fixed Deposits 7 -
Other Non-Operating Income - 4
84 108
Note- 15 Employee Benefit Expenses
Salary, wages and bonus 96,853 47,397
Contribution to provident and other fund 7,497 3,565
Staff Welfare expenses 1,530 215
Gratuity expenses 1,280 535
1,07,161 51,712
Note- 16 Other Expenses
Business Promotion 62 20
Bank charges 16 3
Repair & Maintenance 133 82
Rent Expense 3,620 1,577
Legal & Professional Charges 6,533 95
Auditor's Remuneration (Refer Note 20) 150 160
Rates & Taxes 5 39
Commission Expenses - 21
Printing and Stationary Expenses 759 474
Laptop Rent 2,771 1,608
Office and Other expenses 2,854 529
Communication expenses 1,072 838
Travelling Expenses 13,423 5,567
Freelancer Expenses 4,920 2,005
36,319 13,067

Note- 17 Related Party Transactions
a. Related parties and nature of related party relationship, where control exists

Description of Relationship Name of the Party

Holding Company P. E. Analytics Limited (Formerly known as P. E. Analytics
Pvt Ltd}

Key Managerial Personnel Avinash Jha

Sahil Shashank Patil
Enterprises significantly influenced by key management personnel

or their relatives Merito Advisors (Avinash Jha)
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For the Year Ended For the Year Ended

Particulars

31st March 2024 31st March 2023

b. Transactions with related parties during the year
Details of transactions -

Nature of Transactions

i) Advance from Director's Received

Avinash Jha 500 1,030

ii) Advance from Director's paid

Avinash Jha 705 825
Samir Jasuja - 50

ii} Consultancy Charges
Merito Advisors 1980

Closing Balances Payables
Avinash Jha Advance - 205
Merito Advisors 2,138

Note- 18 Employee Benefits
i} Defined Benefit Plan

The Company has a defined benefit gratuity plan. Every employee who has completed five years or more of service gets a
gratuity on death or resignation or retirement at 15 days salary (last drawn Basic salary) for each completed year of service. The

Company during the year has provided X 1815 Thousand/- towards provision for gratuity.

The following tables set out disclosures prescribed by AS 15 in respect of Company’s unfunded gratuity plan.
The amounts recognized in the Balance Sheet are as follows:

particulars At the year ended At the year ended
31st March 2024 31st March 2023
Present value of obligation as at the end of the year 1,815 535
Funded value of assets {unfunded) - -
Current Liability 3 1
Non Current Liability 1,811 534
Net assets / (liability) recognised in balance sheet 1,815 535
The amounts recognized in the Statement of Profit and Loss
Current service cost 1,280 535

Past service cost
Interest cost
Expected return on plan assets -
Net actuarial (gain) / loss recognized in the year - -
Expenses recognised in the statement of profit and loss 1,280 535
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Current / Non-Current Bifurcation At the year ended At the year ended

31st March 2024 31st March 2023
Current Liability 3 1
Non Current Liability 1,811 534
Net assets / (liability) recognised in balance sheet 1,815 535

Principal Actuarial Assumptions -
The assumptions considered in the actuarial valuation of gratuity payable to eligible employees of the Company are as follows:

Particulars
Discount Rate (%) 7.3 7.4
Salary escalation (%) 5.5 5.5
1. Retirement age (years) 60 60
2. Mortality Table IALM (2012-14) IALM (2012-14)
3. Withdrawal rate

- Upto 30 years 3 3

- From 31-44 years 2

- Above 44 years

Note- 19 Earning/(Loss) Per Share

" For the Year Ended For the Year Ended
Particulars

31st March 2024 31st March 2023

Number of shares outstanding at the beginning of the year of face

value of X 10 each 10,000 10,000
Number of shares outstanding at the end of the year of face value

of X 10 each 10,000 10,000
Weighted average number of equity shares outstanding during the

year (A) 10,000 10,000
Profit {Loss) after tax for the year (B) 26,033 16,368
Basic earnings per share of face value of X 10 Each 2,603.28 1,636.81
Diluted earnings per share of face value of X 10 Each 2,603.28 1,636.81

Note- 20 Payment to Auditor's(Excluding GST)

Statutory Audit Fee 150 160
150 160

Note- 21 Micro, Small and Medium Enterprises

Based on the information available with the management there are no dues outstanding to micro and small enterprises as
defined under the Micro, Small and Medium Enterprises Development Act, 2006.
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Note- 22 Leases
The Company has entered into operating lease arrangements for various office premises. These lease arrangement is for a
period of 11 Months. The lease is renewable for further period on mutual agreement of the parties and include escalation in
clauses.Total expenses incurred during the year is X 3620 thousands/-.
As per accounting standard -19 Leases lease payments under an operating lease should be recognised as an expense in the
statement of profit and loss on a straight line basis over the lease term unless another systematic basis is more representative of

the time pattern of the user’s benefit. The company is not required to create rent equalization reserve as the agreement was for
11 months only.

Note- 23 Undisclosed Income

The company has not surrendered or disclosed any transaction as income during the year in tax assessments under Income Tax
Act, 1961. Accordingly the company does not have any undisclosed income.

Note- 24 Corporate Social Responsibility

The profit of the company does not exceed X 5 Crore in previous Financial year, therefore the requirement to contribute towards
Corporate social responsibility is not applicable.

Note- 25 Details of Crypto currency or virtual currency
The company has not traded or invested in Crypto currency or virtual currency during the financial year ended 31st March, 2024.

Note- 26 Regrouping
The previous Year figures have been reclassified wherever necessary to confirm to the current period’s classification.

Note- 27 Contingent Liabilities and Capital Commitments

Particulars .

31st March 2024 31st March 2023
Contingent liabilities shall be classified as:
(a) Claims against the company not acknowledged as debt* 10 4
(b} Guarantees - -
(c) Other money for which the company is contingently liable - -
Capital Commitments shall be classified as: - -

a) Estimated amount of contracts remaining to be executed on - -

capital account and not provided fo
b) Uncalled liability on shares and other investments partly paid - -

c) Other commitments ** - _

Total 10 4

*A demand of TDS for the various assessment years amounting to X 10 thousands /- is being reflected on TRACES portal that is

rectifiable in nature.

* TDS defaults of X 4 thousands/- relating to Q1 of FY 2022-2023 which is rectifiable in nature.

**There is no capital and other commitment of the Company as at 31 March 2024 (31 March 2023- Nil).

Note- 28

The Indian Parliament has approved the Code on Social Security, 2020 which would impact the contributions by the company
towards Provident Fund and Gratuity. The Ministry of Labour and Employment has released draft rules for the Code on Social
Security, 2020 on November 13, 2020, and has invited suggestions from stakeholders which are under active consideration by the
Ministry. The Company will assess the impact and its evaluation once the subject rules are notified and will give appropriate impact
in its financial statements in the period in which, the Code becomes effective and the related rules to determine the financial
impact.
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Note- 29 Additional Disclosures

(i) The Company does not have any transactions with companies struck off under section 248 of the Companies Act, 2013 or
section 560 of Companies Act, 1956.

(i) The company do not have any Benami property, where any proceeding has been initiated or pending against the Group for
holding any Benami property.

(iii) The company does not have any property, plant and equipment during the year ended 31st March, 2024.

(iv) The company has not entered into arrangement and does not have any Scheme of Arrangement in terms of Section 230 to

237 of the Companies Act, 2013.

(v) The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities
(Intermediaries) with the understanding that the intermediary shall:

(a) directly or indirectiy lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
company (Ultimate Beneficiaries) or )

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

(vi) The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the Group shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

Note- 30 Events Occurring After Balance Sheet Date
The Company has evaluated all events or transactions that occurred after 31st March, 2024 up to the date of signing of the Audit
Report. Based on this evaluation, the Company is not aware of any events or transactions that would require recognition or
disclosure in the financial statements.

(This space has been left blank intentionally)
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Note-31 Following are Anal

'S.No Particulars ~ Numenator 31stMarch 2024 31st March,2023
1 Current Ratio (times) Current Assets Current liabilities 4.22 4.06 % A%
2 Debt-Equity ratio (times) Total debt™” Shareholder's Equity . 2 : - 0%
Debt Service Coverage Ratio Earnings Available for i L ] T e
3 ; 5 ) Debt Service® Q a g 0%
(times) Debt Service ;
Average _ i IS, =,
4 Return on Equity (%) Net Profit After Taxes  Shareholder’s 60% 96% L 37%
Equity™® g
: . : = .
5 Inventory Turnover ratio (times) Cost of Goods Sold Average Inventory® NA NASE ol
6 Tt:ade Receivables Turnover ratio o ) Aver:j\ge Tra((:)e 0.62 23.00 S6%
{times) Receivables
- Tltade Payables Turnover Ratio Purchases of Services  Average gade 20.94 530.67 -96%
(times) and Other Expenses Payables
¢ 4 Average Working
8 Net Capital turnover ratio {times) Revenue ) 5.78 9.61 -40%
Capital
9 Net Profit ratio (%) Net Profit Revenue : 15% 19% -23%
Return on Capital Earnings before ' 5] FEEE= 2 SNSRI
i 78% 126% -38%
10 Employed(ROCE) (%} Interest and Taxes Capital Employed 3 e :
Notes:

(1) Total Debt - Long term Debt+ Short term Debt

{2) Earning for Debt Service = Net Profit before taxes + depreciation and other amortizations + Interest + loss on sale of property,plant and
equipment

(3) Debt service = Interest & Lease Payments + Principal Repayments (excluding overdraft)

(4) Revenue only Credit sales only

(5) Capital Employed = Tangible Net Worth + Total Debt + Deferred Tax Liability

(6) Average trade debtors/payable/working capital/inventory/shareholder’s Equity = (Opening + Closing Balance /2)

Reasons for variations more than 25% as compared to previous Year.
1. Trade Receivables Turnover ratio has decreased due to significant increase in sundry debtors as compared to the previous year.

2. Trade Payables ratio has decreased due to significant increase in sundry creditors and other expenses as compared to previous year.

3. Net Capital Turnover ratio has decreased due to significant increase in net working capital due to the rise in current assets as compared to the previous
year.

4.The Return on Capital Employed ratio has reduced because the increase in net profit during the FY 23 -24 is significantly lower than the increase in the
Reserves & Surplus during the FY 22-23.

For Singhi Chugh & kuma For and on behalf of the Board of Directors of
Chartered Accounts Propedge Valuations Private Limited

: R

Harsh K Sahil Shashank Patil Avinash Jha
Partner Director — Director
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